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EEGEREISE
gheq

T fReett, 2 weady, 2024

fie Fwee |k fiEt faga aRISETEt & PR f @ds F g dRw srarRa et et afewar &
feemfRaent & dene

H. 48-19/2/2024-TA3E.—RIT Fvaee "I qredt e aRasEret ¥ fBeE it @de & o
< ST Tfaedelf aeft TR & fRernf=aert &t faaiw 28 s, 2023 FT A1d & TSI (FHTLTI)
(AT 1 @< 1) § THRIAT Hohed HEAT 27/01/2023-AEHUH o ATEAH & ATeg=d a1 147 g
2. F3 IYEH UAENT fadi® 28 S[ATE, 2023 F 3 fRertaqen # Fwforfaa werree &1 stfeg=a
FAT &
Hio(aT fRe et % @2 13.3 it e gerntaa B 7w g:-
ge 13.3: faega $i smgft it gema 7 e

@< 13.3 (@) (ii) geT fogr = ¥r=7 s

ST FHTL ITULF, & ATHIAT (AT U A7)
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MINISTRY OF POWER
RESOLUTION
New Delhi, the 2nd February, 2024

Amendment to the Guidelines for Tariff Based Competitive Bidding Process for Procurement of Power from
Grid Connected Solar PV Power Projects

No. 48-19/2/2024-NRE.—The Guidelines for Tariff Based Competitive Bidding Process for Procurement of
Power from Grid Connected Solar PV Power Projectshave been notified vide Resolution No. 27/01/2023-RCM
published in the Gazette of India (Extraordinary) (Part 1 Section 1) on 28™July 2023.

2. The Central Government hereby notifies the following amendment in the said guidelines dated
28" July, 2023:-

Clause 13.3 of the existing guidelines is modified as follows :-
Clause 13.3:Delay in Commencement of Supply of Power:
Clause 13.3 (b) (ii) shall stand deleted.
HEMANT KUMAR PANDEY, Chief Engineer (R&R)

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.
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[ERGEEICRS
gheq
¢ faeett, 17 Fawaw, 2023
i & I o) fift R RIswET & fRAem 6t @ds & g 2Re srafRa sfaerdt it afaar %
feemfadert & dene
. 48-19/2/2023-tasE.—RIE & S[ET /¥ q1at foza aRaeET & fbga it @dig & o 2R

ST TTAeTelT areft ThhaT & feermtaaer 28 s, 2023 & 91T & 159 (ETER) (AT |, @ 1) #
TRTTAT Hehed HEAT 27/01/2023-3A#HTUH & qTeqH & Ategf=ra &y 77 2|

2. ¥ 9UEE TAERT fadis 28 JaTs, 2023 & It et # fMeferiea demas sttegf=ra 2t 8
Hrs(aT fRemfagert % @< 13.5 #r Feforfaa & wiaearfo T smar e,
@< 13.5: fR=ga it srafF i <y e

T foed Scamas #l THHIUasS! ¥ Uge WY Sqatad Awdr & qul 3 AT 90T % SIqed (a=a
MM & A Al SATATT & ST et qor AT ATUF 7ar & TUH & F 97 g1 & q99 §
Jaw Tiea (@deem) Y Heaey Giiaal <M & usg (15) & 1 1R Jifew avm sifaw wdieaw
(@E=ET) ST Heaes GEare FIied & qrHid g &f ara & 15 faAt % fiae U fFea &1 o 3o
& forw =i & e sifdw ediea (@heal) i 7eaey gieer aM1 Fed giiad & fou Heaita

7196 G1/2023 1)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

FFfer & T AIAT THFT qal < 8, al ArEahdl dTaq GLEaR (FHEa) Y HeqeT Giear gl
THRIT T T T2 AT T =@ 1 fFea vaa=s § a7 Gaefta et & 21y & o= 99d7 g

wiq 78 T afe sifow afieer (@dieem) @i gy adieer ST R adeq & o st
TAHT I 5, a1 SATaH TEa (FEEET) F UHT fored T #3 § grafasnar &F ST

g T8 S T UH Ael # W @dEa (FEen) oY Hedel Giear g oF ¢h i
R 3 FTET g

SHT T TT0eY, H&T ATHIAT (ARUSHR)

MINISTRY OF POWER
RESOLUTION
New Delhi, the 17th November, 2023

Amendment to the Guidelines for Tariff Based Competitive Bidding Process for Procurement of Power from
Grid Connected Solar PV Power Projects

No. 48-19/2/2023-NRE.—The Guidelines for Tariff Based Competitive Bidding Process for Procurement of
Power from Grid Connected Solar PV Power Projects have been notified vide Resolution No. 27/01/2023-RCM
published in the Gazette of India (Extraordinary) (Partl - Section 1) on 28"July 2023.

2. The Central Government hereby notifies the following amendment in the said guidelines dated 28" July, 2023:-
Clause 13.5 of the existing guidelines is substituted with the following,
Clause 13.5: Early Commencement of Supply of Power:

The Solar Power Generator shall be permitted for commencement of supply of power corresponding to full as
well as part contracted capacity, even prior to the SCSD. The developer shall give fifteen (15) days advance notice to
both End Procurer(s) and Intermediary Procurer regarding the advance commissioning of full or part capacity. The
End Procurer(s) and Intermediary Procurer shall give acceptance for availing such power withinl5 days from the date
of service of notice. In case both the End Procurer(s) and Intermediary Procurer do not give their acceptance to
purchase power within the stipulated period, the developer can sell the power to the extent not accepted by the End
Procurer(s) and Intermediary Procurer in the power exchanges or through bilateral arrangements.

Provided that in case both the End Procurer(s) and Intermediary Procurer give their acceptance to purchase
power, the End Procurer(s) will be accorded priority in availing such power.

Provided further that in such cases tariff payable by the End Procurer(s) and Intermediary Procurer shall be
equal to the PPA tariff.

HEMANT KUMAR PANDEY, Chief Engineer (R&R)

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.
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EEGREISE
Yoo
¢ faeeft, 28 §[ITE, 2023

e dag "X fidt R R & faem 6 ade 1g dRw sreamfRa witerdT st shrr & forg e
IGEL

. 27/01/2023-3< H TH .—1. J&qTIAT

1.1 T

1.1.1 9a # f@E@ ST # gfaeqd? &7 agrar a1 Fga stafaay, 2003 (‘safaF=a) & vE
I29AT H | UF 3| FAea @die anra G arsaasesl & o0 999 27 A g g oawr
ATSHELTIRT GIXT TTAeTelT ST o ATeAH & f&asTelt st @iie oy S & e #i adie it 999
AT FH g ! AT ¢ 31T 9 TA2d aTomel #7 [ gl T Faigid qi¥ 9%, a0F
fasteft arma # wfaeaet g & fasrett i fraat § w7 oS g 3T T3 STAHTA AT FTh
EIEE-EIE]

1.1.2 fa=@ afaf@aw, 2003 #F 91T 61 3% 62 F Tgd ITIH AN FT 0 A= o s

F ITUTEH, T, SBIfeT 3fT gavT fosft % forw 2R & fRaiwor &1 yEame g1z s,
srfarfaee &t a7 63 | wTaETe g -

4906 G1/2023 Q)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

“GRT 62 F [A1gT 3] a17 % g1d g 1, T3 #7319 a<FHT F120, TRT [@97-13%907 & F7a17
TREAT FIAT TFAT F qEIT T ERF [FURa AT AT § ar FugE AT 0F ER%
STTATTITI”
1.1.8 ¥ fRenfAer 2w swamha wfaedeff St F ATeaw ¥ ST 4SO & 979 3% 39 far, Re
Ha5 |IT wiededs (T fe afiasET & afieard g 917 GRE & @dg & g7 aqm
F foro srferfaem it amer 63 % siavtae<r oo o <= 2

1.2 B
1.2.1 = RemRcer & fafrs Sgew <@ TR §-
(F) faaor arEEFaTEt g, | dar e @23 & e ft gfaerdt @l w i agEr e

(@) #T dE quar § gig w3 T RErwl FaarsoiT waara (rdis)/SeT AT
TR (SUEET) FT ATeTFHAT FT T F 6 T g gare w2

@M e ot F @ ST S fErET & 9 geft staeqdT areft shrams e
% U qTeaeft, e, AT @iiE hHa® YT HAT dTih STHIHT & fgd § Jiaeqdt
Frar 9 fFed it @dE gr o, TRATSATen At S T[T H§ AT g7 T i Haesht %
fore 3= wiawe gt g aeF; T

() & A TEH Agd a9 % 0 U % 39 & =9 7, o= & stae-asda/sa@:-asdia,
Fraratas, fosf - g F o e yer e

2. RenfAdent =1 FrdgT
2.1 fRfAdent F wsaar

(F) T fRenfa<er e afarf==m, 2003 &t 9T 63 F TTagm™l % siavid, Taeqeff St simar F
ATEAT H, T HSU % 7 ¥ I o7, "/ &t g oSt (aiRasers)
T, Geamy g | faeE i <ratafer gdie F forg s e o v 8

(@) s oo # =4 fRenfacen & sfe=ET ux, qE@adr AT degEr e EEm

TRt & e 7 @die F forw s smemha staeaedT et st gq o s

3 WTEd, 2017 % Hehod HEAT 23/27/2017-37 UL AT F qgd AT U TUHT 377 14 54,

2018 ¥ HFeT HE@AT 23/27/2017-A% UT &7, faaid 3 S=adl, 2019 ¥ @Feq dwedr

23/27/2017-3T% U= &A%, f&q1H 9 JTE, 2019 % Heheq HEAT 23/27/2017- AT UL AR, &A1H

22 Fza, 2019 % Hehew deAT 283/57/2018-RT HiX i faAh 25 frdere, 2020 ¥ dFeq

Tt 283/57/2018-Rre ®iT % ATeAw &, 399 "errerT Frar waAT, S 29 oAt F 9 g

& FT8 S A T ATt & o AR A8t gRNaHT™, @adi arel Qe & s 98

2 srare it TE/FATaaei/ s v w5 aigreETe, 39 Rt g gt gt

TRIT ST = fReriAaelt & Sfanta onfHer F2i s SO At UEt FE =1 Arterat & e avefr

e e Hr faw R =9 fRenfAzet i stfergmer & arfra ¥ arg g, ar 0= aifert &

daer # e sraEst 1 o= RarRden ¥ sqET 9w F oo stra w7 3 "@afaa B
ST
22  TEEHT

(F) €I =7 fRemiacert #, gt Fel S | 58 F TAN gl 8, a8 61X Rierdiecsh (TaT) STt
AT UHT TR 9T SAremed oed 99 & d9a9 | gl

(@) &R fae@: == fRarfagdent §, sgt #2i off w2 fBeE o8 7 TR ge1 €, 8 S ASTor Jorrett
(STHTH) & AT ST I8 o1, AT ot 7T 21, |/ PR Scaed yurterEt | BRa & ged o
BN g ¥F T Srar g & |9 e & semar TRt o &1a & ST & AT 6 TS SUEud
T G2 e AT St




[¢TRT |—@ue 1] T T TSI © T 3

() == R Scares (Tadis)”:

(i)

(ii)

(iii)

=4 fRonfaden #, et #F=i off HIT fFea Scares (TEdisi) Serar Scaed’ €78 & TN g3l 2,
TZ ST WETLOT TUITEAT o | T I8 FAATHIT A2 & ScaTah U Aq(dhdT & §a4 § gH

FrefraTaT/ARTFaT 939 gq AT (ATTHRUH) T odT F SATHTE, HSTLOT o T 3T I foAT
SEER @ & argfd & o |1 sremia Iead Ot (SO T) Iqase F0 & (o0
a2 WeTor Tew, Tfe Frs g, & forw, 37 ar eareterar/asmesar (rerewdatet) #it
ST &THAT TATIOT HLAT G STET TITSIAT AIFGEST &l GIT FXA o (o710 HofT WSTOT JOTTeA
TrsRTaRatst & AT [EATg s Taek fory, Rt ferera e ®, uener seft weqa FeAT g

ST T AT TOTTeA! TAwTeawal & di= HiaaTeq®: aHaAdT, QI f, % aTasa 349
fRemfadent qom suF Trdfiu F siasta fAemasrat & gafea adt e ffiv av gearem w9
FTAT FHOAAT o GIT A IH HIX YT IcATaF (TAAISIT) F €T | AAIT & ST

() AR qT: =9 fRemfAdent #, gt wl oft e Ut 9e% T YANT g1 §, 98 §-Uad grEfae
e aRTSHTe afgd, TdHoiT ol @R TR i ST % o0, FeT o241 g
LA BT ST 0 0 Q9T & SIaTe, A &= SoIar arai & 9aH § gR|

(F) ‘@RI ST 6T | Sruferde, GiEar 958 | qredd [aaior ArsHadTa (Fi) T4 TraFd
gtafafer (3) srerar weaesy giea ¥ gR

(7) @R &1 ‘AiEFa T UF 71l |, Sgi @ 77 w7 (fd0) 9 geareaEwdl Usiel e
Afa=T/aTe T A aTet TSHT SAAT-3AT &, TN/ T ATAT Tore! “GIRaTT i ATeHd
FAtafer e STt 3fiT @Ea i i & =4 fRemfagent & Tqam, et AT I3 & a0
GEIT T AT TS FHT ATEAATSAT 1 T FLe =6l SR R

() ‘weaey gheaT 3 S gdee:

(i)

(ii)

(i)

TS AHAI H, TEE TG TERLINT FST HATAT, AT TR ATAT 5T T G ATHA
weAey wT AT @ Gea Scamest & @dar T2 A9a fi quiERiad we $iT 39 g
A THLTRAT/STARTRAT HATALT/GAT Tgo ATt STATFATADT o= HT FHTH F19T ST Tha T &1 UH
Al H, AT ST /STARERAT SO/ get Tgd aTe STHEFT “Sfaq aiiaar” gnr

ST Fegey 3 fRerm et & TS Heae s giieare gl

T GIEE 91X [ERE ST & 919 UF [&ea 77 7 (FHT)Fam i 9rr &, 6w
giEar & 91 e fTwr o (froan) ff S0 foaud ar-ame e 9 T 6 as
T AT AT oA gl HTAw @Ea 3T qeAeT @Ee & 0.07 €./fFAEre war &7,
=9 AT, AT foraT s

ST T FLIET @R FT [&ea i @408 & ow =9 fRenf=aert 1 e &Far ST, a9
T Sifaw Tiiee g foa=a i =dis & forw = faenf=een &1 srgaeor far /e forr srom)

(ST) sl @i rEea it RyiRa [t (Tadfiead): @Eeres aqar & 999 § g 6 &ed Hf

Ratia [t (TaefiuasT) &1 aread, A" (FIT gq AGd) H IATONT ST 6T e #hh
fafer & s fafer grem

2.3. =4 fRencen § 99 O % T H Ieor@ 7 AT 97 21, =7 [RerHaent & Iad Giiaary/qeTed

TSR/ YRR 3T @EaN & ATeFd Taaie q¥ aredsiiy gihm oY faga sterf=a i
T 63 F qta fa=m o ST 3 Ut areaarsdt % forw 9 adt ¥ e e S i
& gl AT, T =9 feenfA<en & yraam™i ¥ o= sraeas gr Srar 8, v 29 fRerfaaent &
GUT 16 H AIATE ST AT THT THHRAT T Joera AT 73T )



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

3.2

41
4.2

5.2

5.3

54

= fenf=een # Seafua MEiar 7 ST aiis | [ear 6T ST a6ar § 37 38 /16 arat

TR FEqTaS [SEHA e g iy (UHTH) TEarEs, Aied Fea w7 FT 97 Jied
T o wa ofier 8] § =TI a91aT ST 94hdT gl

AT AT LA TAT TRIATSAT Y AT H TfH64qT
TR g7 T & ST vt ard
TR gIRT Awferferd ordt &1 92T oFaT STos:-
3.1.1 =l ST
(F) =7 FRemfAEer F AT FIAT TEATAS TATE FIATI

(@) == fRemcet  @ve 16 # Ifeatad THRAT & Jqar = fRemHaet si/srET s
YTEY ARTEIH, &7 Gdrw, yreq frogu (7fs @ny 21) & 7t #re @=ad 21, a1 396
T T & SHTE 9T FEAT

AT, TIEAT F I ¥, Iie G TS JaRUwErY, I& v, yre fiug {7 o=
TRATSAT FART T A Fd 997 g TaeTe F:2aT §, ST (Qer=eelt & % af, af Ue
aega smaene == fRentacen & G=ea 951 71 ST, =91g ¥ Aeqa sraeT fReraeent § a8
fa T 2
AT it [T & G FTeATT
ARTHRTH, TRASHET & T o Afewgor, FafaeEds e & arg-ary Icqes g =g
AT srversti & oy § Afafew eai w7 AfEy FT gar g i UH qea/sraamsi -
AIATAAT % ael H orrfeq Afag Fam &g & argfd it e i gt &t & @ qf+ &
FFedT 37 T & FAfFefad i g (Ffs @n) 2n) afga T+ adigiaar, wie, aqam s
FIAT IATEH ol SRS ZMT 3T UHT Heiaiady, THe, AT ITF F # fFea & q\a o
Titaa rAEr 981 grm|

HRw
FrefraTaret g w1 o= it srgf & forg e TR (CRw) F1 Seera T srom)

< FT Iearg Refiadt w@ree ux T s, S B e/ uady Sedadaee @ree uT gl
Refiat ATEe T a9t T 3T AT ScTE% GIET dg @l SITud|

AT HHAT
g & o § Jifert: @fiear [@e@ a9ar (FFmare) & q1d9d arfeat st wam Sa
GLEETE T HIGaT H AT ATAT T AT T 3oo@ gRITNIEEET ARTHRTH § AT(H FoAl 6

qaH | ~AaH Aw-F [Afee T Fhar 2

FATETAT, @UEIT FIT @Al ST ATl T JIAAT 6 U AR % (70 o7 Iggq FT TadT gl -
TS T GOt | Hag TRATSATA 6 {70 Fefiarar g1 &1 ST 9 aTet (a=d sl qqaq
AT 7 & FH 50 TTaTeg T AT UITHEY H ST TRATSATSN & ATH |, *qAqH Jret a7 10
HaTe R & ST HEdr 81 arasE 389, I ST aRur gEeT i Sudsgdr 97 3tud A=
FA F AR, q@ATa? A1, (AT Foft 3 TSAT AL TTHT & aTeL hl TRATSHTA T THER]
Hag TRATSIATSAN o ATH | S G G SEATad sl ST T ATl [A2[d ahl G ret @i o[

THAT & AT ST AXTHTH § Tge] F T Joold AT AT AT
Rt U e # aRuwe § [AFfee U U sqaRgd auar &1 sfasman 50 graed
srafed FoRaT ST =Rt 21

AT ATIEE F €T | R wmmwﬁwm%mﬁmww
&1 wia e srgf & o 2R gem ediEer aret ArHEa S, Sad arefear w13/Earare
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5.5

6.1

U H S AT Iol@ HAT| FIAETAT FT 949 FAqH Srearad ‘SR & e 9% AT STosT|
T-Rae et F amR, = dRw (B8 var 1 2R #7271 737 §) F7 oo FA aTAr arerardr
(T T 1 FIAETAT FRT TAT 8), Tl 36 FIET TEATAT (A= ol FAT T Sfrded haT S[Taam =6
STHAT T ST T g dohe (hIoNT, 3TITd U 1 0 9% U 1 aretrarar g Sfeafed eavar &
AT 9T THFAT STOT, IHF ATE, SR qAqH aretiarar (B uer 2 Sieardr &g T@T 8) g
sfeafera =0 (e a2 3% g1 7 8) wx steafea awar swafea it s a=dt € sie 7g ahF
ANy off =TT TR

TAT, FaeT IT ATATETAT T e a1 o, fSeeht aieft seuwud § Fomfaaiia
R F TE-TRATNT “H0f"F S{aid 2l $7 T, SIAIQTarst ff < & g@d gu HF § Aqread
FIA 6 TS, TRATSHT AFTAT T hael 39 ATGTATsH il STaTS a1 o, St sifaw go it
FTAT, ATLAT €94 | I Fohefrare = & AT, “L1+x%” &t Av{T & gT; afesd “X” T 719 qeaa:
3T (2) T TT= (5) F = 2T 3% 30 Auwua § a7 a7 sroam)

AT TET TAT AT HEAT:

(F) FTETATsH FIT | a1 I ATATT g, SEH 98 99 UF T 98€7 6 Tga= 3, S[i
AT THRAT & FET THET TAMEE 6 0§95 GF gET1 GUEEE G 6 THE J387 & o0
TR TehT ¥ Fa<iTar HTHaE, T9T A(F 7 AFLTHATAN AT o HT|

(@) TR FICAT T GoATHT FLA o (o0, FH H HF A1 TGET1 1 Uk AT (AT qrid)
TS I, SFH FF | FH T GaeF (A<t A1/ el § Ao g

(1) STATETATSA T TEHATGT ST HHT AT A=A STHT FLAT g FTATGTATS Al A=A
FITCTTT o ATT AT STHT LA (STHST) oF T H AF9TF FIAT-TTT STHT FHLTAT AT

() THATRT ST T GodihT Ig gErea & & oo G smom & seqa i v aferr
AUFHTH FTEqTAS § FYTa arrar aesS] w1 qodisd "IIESl & g 9% T FAT 2l
ARUHTH TEATAS H IfeArad JeAThd AT i T FHLd Tl ATl 92 gl SHiad aret 9%
STAT oA ThA F2 o (o0, A= o st

(F) TaeTeTeTshar EAtEd w2 & o7, 90 areiarare 6 a9 Jedr &l gEi| ared’ & di
TATE % ATaS@, G T 910 T ATAGTAral f JedT aF F 7 g 3 @iaarn e off et
TR STTET T@AT ATEAT &, AT STIh AR T TgHTd & VAT 3T ST 9T 2l

(&) FHd arett w [eea AT s, 7fe gad [feEr adt w1 Seead a7 73T 81 i St w97
U FTATETATSH | ATHTA: Rt TETHT0T T T Al (AT ST

(B) ATTHTH TEATAS | AT o TodTohe AT ATATTAT 6 =4 o o0 foega foaeor feam sroam)

R #7 WK

ALUETH F ATT-ATT, THA S [GTdT & AT Foh0T ST FTeT TEqread Ireq fiw i o=y foan
(Ffx AW 21) ST AT Sruem =) T 9T F w7 F ontae R ST arer 9 JEdE |
qF % A1 Aeferiad | A SR T TEET 0% aA10 ST 90 g, 99 % Jgi Aeqarsfediad
T a7 ST, TV TUET § "-are e g7 ortier AT Srm)

ddre smfendidie it srafar ammea: smgfd & gqeera f [fr (aEoa) § 20 (F) v fF
srater & forw R storaT wieTey g U v foeqme &t ST T arqfd ol =ed & aHeaied
fater & gt S 3 Seares & = & argw g1 qofy, i & srafa v 25 aeht dre srafeen
oo oft g foFaT ST TeRaT g1 suwuE aEdras § i i sEta #7 I gger F fRAT ST
FTeu| EwEEwatar & T qafer it qud & q1E qq9 GFAT FHT TATAT HLA 6l e gl
freTasRaT TrdTT srafer & e o9 STEH 3 AW 92 99 ST FT ITIT TATL: T 47
THAT §; 3T qTZ AT AT H ITehl STag ATAT hl HIHT o T o ThaT g
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6.2

)

(C)]

Q)

)

®

)]

®)

6.3

6.4

Rega ads
G A ATt fAeE, PR (FRmEre) F gas § gRTSHar Uy g2 (uE) fit I #wi
FTAT TEATAST § SR AT SATUATI HTH T ITOET AT ST T T SATUIA

aﬁwﬁ?ﬂwwm%wmﬁwmaﬁwﬁwﬁ% AT TS e @

STt 1 ITeedT H FHHT o [olT T FT AT FLeA o (o7 ITLETAT GETISHTRE G LA I T
FT 9TdT o ATET, TN 6 g2 § F4H7 % forg frfiw 2R 3 27 @7 F awew gri

Tfe FrdT a8 ® fERpa &t Sucsgar Aiee sfasman Hus & stfere g qr TahoiT Sofl foea
IeqTaeh ZEeht ToRelt orer ShaeY T a9 % forT Tad=r g a9rd 36 38 FIHAT 3 F TUH JTawT
TR (GLEER) & 919 grm Afe T Amer ¥, gdieer [em Scred & s(fas armar &7
G oqr 8, a1 a8 I Tu SRE F Jqa e i ARUEud SEqrasl § 6 e #wir
JTELTH Y &9 § a7 SITmm

AL F IgAT TATAA HIATATT T&TT FLA o [oIT, Jcarash i et e 7e7 7 e vam=s &
GEERATT F FATIRT STHTUTIT & ST HIAaT il T 9aT & T s raea a2+ o & i arqfa
LA Sl ATATT &T STl gISCATEH 39 [9d, ST @RI (HIAaT HF T &Har & Hia<) & < g
SATETT T2 TEATAT 01 T AT, T FLUEIT FIT 3T {6 forw foreger 7 &t 7%, it faeft, @dieqn
H SATAIT THTOTIS %hl STA9ARAT o ToAT Rt J1Ee 987 A7 &= Uaa=st &l T qohT|

5 FasRTeRatsti F qger gf | Tt T2 iy X QU g srrar v g2 =A1  Fwior £ g+ g
3T ForTh I ot & HaT g, F o qeAT § A0 o Fohd & |TH A9 |, Sre [eqd it srgfa % g
FT ATEqTAH TG ST THHTTAST o o=l dAATY 6 A=T U it dratare w1 arq <o
qHaT gl

e &= AT IOOT Rl (MU TET)/AST AT YT hesl (THUASET) (ST &0, geaaT 3
THEIN THUASHI/ARTAS HT Aigd) T ASLIONT 37T IHehT q1= il SFIarT Fad e 6l
g

e Tt 9 (STeauw): a9 gt 7 e F o, wiear et F aqaw, Suaua
(FF=ee FHTETE T) AN T IATEe U STUHUH TATI HT e Hed Scaraeh gIeT far
ST

AT AT 7 (FreeH)

TITH R Gt &1 Srag™, G (s swam st e gatea qmaen) FSaemast, 2022
F A TEH THT-OHT 9T FART HATIAl UF TR0 Aigd, AT STOT TEE AT,
HeAE GIIERT AT LT [ier 1 waeara s GwmEsar &, [e & 9 areq w27 & o
9T B9 2, T IfAe 2 997 it 3% § TUauH TH1E 67 ST FT a9 34T g

ATATIAT TTeAT

6.4.1 WU H, STIATIAT FeATHT TRATIT, TIATE, TASTAT T AN AR F ATATT ATATIAT

6.5

HEAT o FHI, I Td 6 G e § TTALTT ATIHA T30 IcATEH @EET I ATATIAT HeAT
0% B9 & 15 oAt & fiaw oreanfera =ear afed g & I # FiHa FOT $i @EEarT a0
it arta = 15 et % fiae 39 a9 9 A A7

Althee ATAATN o foTY ITATI JATEAT: Tl GEETT TTIV AAEHLTHAAT il SAqAAserdT sT2raT foeft
T AT % HIT (AT T ASIA A5l HAT 8, qr ATRATHI-THT I TArEentea, &ea (Fe-
farera &= 7 fa=[a & IeaTad &1 "ae+) =w, 2021 F SgEeor #, grm

6.5.1 TIT SAqUer=aar & FIT AheT FTeAATSH & (AT SATEA HRAGSIT: FAT % TATAT & I, TS

Ut Ffeat g "l 8§ S 69 e # STEd ar # gadl g, diq AEATEr qrer



[¢TRT |—@ue 1] T T TSI © T 7

ATIASHAT o FHTLUT TA2A 0l THRTHT A1 T a1l g, S| *orT 3cTes _reda 95t garl vy
HATAAL H, @R g7 Fafied T & Sca1ad qarast #7 (Her T S

e srguerserar $i srafy STTE RS o forg srerem=
U a9 % I 175 T02i & A8 fi | ITIaT qAESIT =
e sgaream, S BN R (opy x senfite g (), @ ahwr
@ Rrsger 781)) x 1000 x fis sIqaerserar # v
JAT, OTa< U= | 1Y ge7 v fosht srear 5 & 7
H, T A aTer F T H, ITH (X FT 95%, =1 § Frdl 6
7T, AR AL 9T 3 ITaA qArasT & AiAT gartra
T StTom)
6.5.2 T G SAhea & ATHA H YA SUTEH 3T @I ST AFNT T 36 Hael H ST g

& SAra qATAT ST forsg et sfar w1 staor w4 afs q9= e argfd & forg suerey 8
T @EETE g e werer it i 3 54, 2022 FF TSI Atag=Ear g At e
(T STaTe SATErATY ST Hafad ArHer) M9, 20227 & sa& gaterd et srsiamor a1 F9re,
FT STIATAAT 7 I o T A2 &t a7 g4 afga &ed Aheh dal ha1 JATaT g, ar es
o & forg 'wee ' Rafa daft g &7 &9 # T@d gu, StIed @iea ¥ A & oy
Referiad ais & 9 U aAheah & =T AT ITH Fe & o0 a1 R

HT ol Sl ERIECECIES R ChIn)

TH qY F I | ST HasT =
175 =vai & st

#r fre srqaetser, y ca 2
B A x 1000 x 52 §Q Si#2F % 7l #1 aeqr

g 21 AT, Y T&7 Y fasht sTora qray U= § fauht & 90 §, HHT o ared &

(CR% X gt 41 Aga (Amrarz), @i g y&aridd w3 RS 781 31 73)

®T H, UTH A FT 95%, @=1 H Frdl & T8, AIH® AL I¥, <F IATeA
AT o HHT A AT ST

6.5.3

6.6
(%)

HATAS T FTEAT FIA 6 [T, ITATEH Fl Uk TTSH e 6 =9 H, ITa¥ UF= § 7 orad a==
I =] ST, HATESIT, U A0dT T, ATEqad SCAEA & SAeq¥ qeh HITHT g, ST SATerha
TTaaT T T AHAT 3T GLIEa ZIT (eI &l T faeqd &l /=T & reqefia grm|

& # R (gde oifw Rwice)

THHUHST § Fg ATg & ATaF f@ea it arqfd it Faa &3 § [Aea & o, scames i 9% 6t
HEAT g2 HIAT STTUAT S TR @€ 13.3 % ATHR gl

(@) =% IaTes AuwTy # RSy @ty % fore Miay =Aaw S9esgar 9910 @ § A% w@ar 8,

()

qT AZ ITATEH 0l T gRIT T T FT FHT FA 6 70 ITLEAT R 7o ATA1Ih, IcATEH
FyTRT ~IAaq Jus % a7 ot "fEar T T2 a9ar & forw 5w &, 24 (A1) A28 A94n
T T 9 srafer, ST AT FH G, F TH g, LRI il AT e o o7 ITLardl gl

T IcqTae dIdIT HT At & [AaOd 0 gl STTeehTl TIaT Tl F7 (Hagd Hedl g TIar
TR FEaT & Srrar Tiw T IR F2ar g, wa&r T § o7 Rt BT s & o=
FF ATAT T HLAT g AT AU H T TT @91 % AqATE, ITAT AT F HaL STLh et
AT T T A AT § AR 2IAT &, AT ICATEH, @EET I, STl LT d IAqaH U &
T "faaT F T awar F forw 2w %, 24 () |8, strar fidiw i ow stafyr, S ot w9 2y,
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(=)

(®)

6.7

7.2

7.3

74

7.5

7.6

F AT g, FT AT FHT| GHEETT FT ATAFR g o g et off st st saferar =
STAT & IIT IX Tdhed TATF STer o7, d9F e, AfS 2 T, Tod Fiah I gl hl agelt
I

YL ATHTL AT T aGAT o FTT-FTA, IATEF Fl I [ oot &, Feoramar, frfiu § Ffafde
TTAEATaT UL TAT FUEE il AGHIT o ATATL, TTAEATIT & 3T STEHTT T TN FLA F
T gEITITAT, Tfeseurarar AfAEe safer & $ay, TEadT SCaTas & STaedTae § 9 HT gl &,
T TiteeTe frfiu &7 T8 T 9T 2|

T GYEE/TeqeT GHEaT, a+F Jrai & d19-87, AURTH THaT Gdiu & q9799 & SATaL0T
H, 3T TIAFT F FHA 9 qAE H ARAqr AGT T FRON H TFAHAT @, qT IcAEF AaT
fEaE TTHT Ff F9TH FT 996dT g1 THadl @RE Scaah &f, Haiia =aw fqus
AT DT AT AT T SHAT 6 [T FAMT I HIAGT 0l T2 &9qT & (o0 24 (ITe) 918
sreraT YT Y A srafey, ST AT FH G, F T, TAI 6 gl T AT HeT

ffe/fafaa & aReds
fafa & aivady "@9dt yEgm G w9 @it {1 22 apaw, 2021 #r Ate=E=Tr g

srfergf=ra A (e § 9REd" % w1 anar it 999 9% ag91) =7, 2021 F Jqaw ghr
Orad THT-T9T 9 ST "OTEAT UF TSRy | o g

EIEIIER

GLIEET/HETET FAREY Ul A0, [ AT (AT Aol Ua &= Jiet) F 9110 e arferdt
ATHTIT FRT, Vet TERAT TAFIE T (S-aTeAT) o WTETH F FATIOT il STUIAT| TRATRT FreAT
Tl GTAT SATUIT| Fael Iral aIATGTarst i o< sl el STUR(T ST oAt arel § 37 910
STURN HFe & VRl T9T GI7H GLaAT ST MO Aar S Fewqret are S-SFTHe wehid &l
ERRIURER IR

FLEETE ICATEHT 1, =4 fRemHaent & Aqam, a9 Gea § eRqia §w Tt fFBrE == i
HEATIAT TAT FHoIT HSTLT TOTAT o HT 3T ITeh foATE T fo=a i i gq RUHua § 96 o
F form st o

fashTeeRat, fovgia 9ol &f 9aT JeTiud € ol g 7oar o a9 Afafish sTag &|ar g, o A7
TH AT § 9T o T 3

FEIN FIET, ARTHTH AT TEIET TIH 1T qigd aiel IEarast #f, =4 (QeTHaen a7 Taaist, I
FIE gl, AT S AqET AT a7 ST

TR THF ATIF JAN & 0 &7 ¥ F7 a7 TPF G9=R 9= § A7 Ju«T Jadq1ze |
ACURUH TITEd TRTTAT FHTI

FLEETE TATIAT FATAGTATSN * (o7 FIAT-TF FHiehd T TAHL T&IT FHT AT TRt o Frefiarar
F foro fAfeeT gwamast fi e =T sTesy Frm SF a9t s Seterare 1 3 STy
FIAT SATOAT| AT TFg qeAT T ag haq To=T 9 gf AET Hi| el aearesii o
Hatera T T F TSR AT HATE A TATH SRR g FLUEEN 6l dadrse 9T ATde
foFaT SITORTT et aearasit & daer | et oft aeg o gemes A snengs Sy R S 9w
FTATGTATSH T, AT TEQT e o [T, T FF & w7 7 (&A1) 1 7877 &7 s

FI % FoIT ST (ATHTH) TEqrast

ATHTH TS § GIERTE FIT ITAsH FAT AT AT AT Graem=i # Faferfed et gir
ST ITH ITYH =T & A AT ST ahar &




[¢TRT |—@ue 1] T T TSI © T 9

8.1

8.2

oAt AT Acaar

AT FT TeATHA Fad auft FaT ST ST 98 ST 81 3i% o7+ arai  arg-ary el

9Tt T AT 2l

(F) SATETAT AT ST s AT TR FReT off SEoreTar F7 SIT9-T37< Tl 7 T 2l

(@) T oft Fefeay geer sfw 3a et oft aganft afgd B oft sreftamar qur s Gt
ot TganfY, Sk Aot &, 9 | ol off s ustehy srerat et g, areftarar
HAAT TIEAT 6 ATIFIT &1 hl FLHE G, &1 AR 3l AAAT I AT & G T &
srferaTe & ¥, Fre o7 sfaeigiy focfty weam 59 & o 9% @9z, i Saaude 9,
TR SAATHE §F, TeL-AHLRT SaTHE o, TIOAT THIECFAL SateHe Shalia a7
TR TP AT TEFT s AT TSR T qTd AT 54 fofee § ATIHS Tl 6T ST AT U

FrArITATSH FIT gL il ST AT T8I TRIar

8.2.1 THAIh HIALE:

ALHTT ANNENRT TETHRT TTAeTeT H TTeATRd HLAT ATt JAT, TRATSATS AT AT
FATETT GRATET F % o7 @LEar arelarars & O Sqad e S| awdient qras
FT IoelE T qHAT gl UH TRATSHET FAshreaarat, o+ ger aMee ¥ 7 S &t samadr
2, I HEAT & HeAThA 6 a12 UH HMaE q [0 S =70 qris Jfaeqat 1 gy~ &
FIEERER IS I ED

822 fx¥HMEs
(%) e ge

@)

8.3

8.4

i).

GLEET AELTF AT 6 W0 6 &9 | [ae ge # &= qres &1 Ieor@ w3 [Fae g7
FT SAAYTFHAT ATATAT “TRATSAT AN FT FH F FH 20% (N9 Tiaerd) 72aEm auwes o
fafafde Fr2 s ATUdE g =T

I YA & o0 A= &0 S arer Fae goF aiefiamar 9T 97 99 (FEeaH) &7
=T e ge g, S Fretiardar (1) F THT 90 Faa1 F1 Had o arted g
ST AURUH AT 6 ST, SAErar (31) & UAT wed | fAawer g it Rafa § sroferq
Tiehel AT i FEATITET d& TREAT I AT a9 il

g T o6t STar § o = @ % forw e frw st arer et gear it TomT Fuet sfafaae
* STHT IUAT T 9T et (et e 2

TREHTI

AqraeTF g o TrAarar & 9 IRASHT & o0 sraeas [fd i 2reedr #39 & o0 9397y 996w

TATE/ATAE ITTHAT gl TIAATY, @GR ATUH Aslay, A Gared S[ard, arel e it
FHAT SATIS STH ST ATTES] & HI Iool@ HT ThdT gl

FATAT ST TR (STAST) Ft qTAT

GLIEETY ATATRTATSA GTT TEQT 1 ST ATeAT S TR/ a= T 6 &9 H FATAT STHT 70
(EUHST) Ft 7T ATEE 3, ST ARE RIS B AT OGS AR F &l (2) Tiaerd seEr
Fruwry § AR Gl o= a19de § &7 981 g1 IcaTas il [Rgid 99T qarer & da
o w71 Foures F39 ° fAwear F Freorn, 37 Rarfadon § o7 aRarie, St fi St 3T
Rt (Are) st i STosmm

st SietiaTarel ST THERE FIAT BT ATATAA

Tfe foreT Qe FueT T A6 A arar & &9 | A7 SATq7 &, a7 ag qd | A<l goaer e &
Tt FHT FIAT 3T TTTLTAT T ITAT FIAT|
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9. Freft wfskar % forg gk T et
9.1 T IThAT § ARUHTH TEATASIT I AT F 3fT FIAT Teqa Fed 0 sifaq fafr & fi= 22
(aT=H) TaAT 6T =ATH srater S TAAfd &f STuIHt| Frel ThAT & o7 o TRI-A1of 1= & 75
-
et wizaT % forg = awa-areeft
*.9. EARICRIG] 7 At & srcfia w9
1 FEATAST FI9 o o0 Ay (MUHRUH) FEqrerst, IR f&fre T AT
AHIET FEE@ 7 0 F 9+ qEIET IRANET F7 $e @RE
T T (), 21 1 &Y, S # A A
2 ATAT FIETHLT, EAA, T, J(E G g Soad g7 137 *
g1, afea adt afesmT e e g w1 % o siaereT
AT FeT GrerdT, ¥ ATUHTH H VLT FHLATI
3 ARTHTH F(AT Teqd HLAT 22 fa=
4 T 0T ST T e Tohe 64 fa=
5 fafr aferat a1 geaied e S-Rae et wear 99 fa=
6 FATE T [T 3F AATE (TAAT)] ST AT 110 fe=
7 | i s froE o7 gerer (3t ARy E) 140 =7

HRTHETH TEITST 7 131 G279 % HIHA H, GRIRET 57 [R9717740T % @< 7.5 & AATT FIA=7a75 F1
AR THT 371

A Tg F9Z 337 7707 § 13 717 @737 39 F14 & g [T 1 717 g F9iera afatatear #1 gid &
A5 3 FIOT I7 FET 57 FT T i1 JIFAT § 1377 47 F1F # [0 1% 7T 797 &7 5, 39 g #
T [FETTT F7 341 o1 a0 & 27 fFamfa=er & @97 # &7 § 787 7747 7071

9.2
10.
10.1
10.2

10.3

10.4

10.5

AT TR ®, St TR 110 (U |7 39) &A1 6T srater § @ g4 6 §91&T gl
G At FTAT AT FHE HLAT
T 9% TR STETaT/TRATSTAT T AT T T TGTdT ZIT ST THHTET % geaTery gl

ACTRUH AT TR 6 (o7 GEETT Teh AU T TS HAT| AT THAT 6 HhT F 918
ACTHTH FITAT F AR & [T AT qeATha AIHTd, TATIE® T0ary i 318 & et
AT FOA ST IUYH BT H T A0 FA0 fF et T i qedqisa ausEud &
ITAETHT % AT [T MU §| ToATHT TITIFRET F TG Tg T2 T AMMg0 o =F3+q g&=a1a
IREETT TAT AELTHAT & AR gl T1e ehd X HISET a2 Al SHdl & AqE Tal g, ar
AT AT T G ToF AT FIAIT T8 T F ATIRE R

IIRETAT & TFeE ¥, giEary, T & e & a7, qrass ®9 F 6 areardr (1) &
ATHT ¥ "eai & A1, I FIs 8, o AT ITF g AThd <E FT Tohad FHOT| T ATASAH
Tehae ST Terd sATe F9-H-51 30 fAt % forw gdiear i Jaarge ux ST & smoam)

ATAATT F YL F T2, Haer ArsHTHTE AT WeAey wiiaar, S9r € qr9er av,3q
feenaen & srqam smafora areaeft sfaeadT et siwar #, $-Rae et a7 o= & dregw 7
I 9T A F 15 (Ywg) AT F oaw, Aferfaas i amT 63 % SAqa, I S AN FA & o
T AN | H0o HT

Tf faaeer AreHTeaTTE a1 Herey w@ieae 9t off ArAer gy, sAfafaem fir e 63 ¥ A,
R AR FXA & o0 STH AT & e T &, q7 36 THIL 6 AL 6 918 &l % dfia< av
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11.

11.2

().

11.3

o= e s (diumm) & [ & 120 (U &7 &19) &A1 & e ST @7 offeew g1, SuIh st
T Ao At foram Siar 8, 97 @dieee SUARE START FET S8 SIqAT/AqATad Fed § a7 [(60
(|T3) 7 srtere oAt & A strar e @ wae (Huaw) § 120 (UF |7 §19) &A1 & ofas &
fareresr, ST oft srfers 2 AETe, ITATEhT il AT FIA F TAHTTAST § T AR FIT YA
FATEA o0 ST T Tt 9 3= e s&m &)

% TRE/ATRT I WA I3/a9 97

GEERTT Fl, ICATEH I ALTHTH =hl 9TAT o ATETE AT FA 6 (0 Fafeiad s& Tedt/aa
T AT AT

@< 8.3 F JATET TAMT FHT T (FTHSY), svwswuH i wiatwrar afga Feforfed =1 § yeqa f
SO

& T (T,

0

AT AT ST (AhTE AT (SLET)/ TaT Hreae wrareerd for, (froew)/smegedt for. (sme)

H, ARTRTH & AT, ATE (=T ST T 0l (eorfd | qIar e & [org "siraer 9 san
T[T T

“HII GT YIGIT T FT TITT FIRAT &7 Foil [FF1e T [afale (3327) a1 9197 F153e
FAroT fface (fowd)) a1 Fsd ffade (FREdl) [ad7 & TJdF00T Fet qaaT
(THUTHITE) [AgT AT (THIAITT) & STId 7 TC-A197 [a907 Teqr0] G [[Fia=r aar/faga #7
FIT(F1917) & G2H § FUIRF & 55 % 31 0910 § §Iq17 FI7 # 4G, F97 99 & 51 59 T8 &
T (A7) T THIT 1341 T T1a517% &7 % 3% FI37 121 4% 1221 & THIT ZIT71 39 TIE % “SAaeT
TT §ITIT T F [FET AT ardsiae G F % FIT {1 TE 3% 22T & THIT 1997 ST U7 Z101 T
RETRT T7T & H1aT GI1I1T 1 GIarT FI7 FT T97 1297 T ITIE T G-F1%7 @17
AT (33T, TTTHHT HIT ARET) #1197 /TG T217 F2F ITaF U T (A1) #1 7T F
THT &1 IR 3T, TITHAT I AT F1 FISHT [Fd1 G177 TT-d197 [@71T G771 97 %
& FURITH IT F1Z T “TF7 T TEATT THHIT AGT F27/

g TR (Feish) @deer g Matha & smoft, it 77 o8 B v S st
ATHTT FT ATAT &, ATATAT TRATSTAT AT F5 TTAerd (T TAerd) H FH Al gl AT o2am
suwug | AfFEE FE o= 719dE F AqaR gt ATy e iU o2 gearee F3d & 997

Frerferfaa adies & Teqa AT ST &
EERIECANCIRER
JT

ARATT AT Soll (AahTe T€7 (SL=T)/ATET ®iead wided fofies (frusdr) i smeer
frfee (smegd) ¥, feE w7 Fwe (fifio) F ded & o frem st i 3% §i fRafy
AT A o [0 “SETAT el T=/q= T

I YT F ATA-ATY, Tg TSt (IT 39 fFemfagen & Aqa Taq s f@aden) fdiu % g3 &
T 1 fheal @faai/as AT T a6 oIy qATS ST Hhadl g1 THe 5127 T8 &7 647 S[rav
g o U & oo IeaTae &l @ g q¢ drEisil & AT FeTeT GiaarT gl I it T8
efai/a Tt A7 =9 fRemfAgern & @2 7.3 F siaiiq Weaey Wiea gy Y&y & S are
AT AT FY F FHT AT Srosm T&isit (I =9 RenfHeert & SJqan Sudsd f&de)
IRASET & THEHUAST % 45 &A1 % (@Y Icaes &l ar99 w¢ [{U S| &ea & e &
ATAF T F AT FA 6 ATHA §, UHT ATAF AHqAT o ATET qraisit 45 AT F sf@w amae i
SO
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11.4

12.
12.1

12.2

12.3

13.
13.1

13.2.

GHERA “TATITEA 8% T (TTsiT)” % €T § IcTeaH Z1T TEQT 9 TL(TT Tl STaHh HT qehdl
g, AT IeqTaH AT AT FHort faare "o forfies (33=T) a7 uraw wreqy forfes (frowsr) =
aresHY forffee (sl & e w7 e (Frfio) & e § Soares & 9% &t fufa § spam
FOA o foIT T T U Q9T UX RTATH T3/F=9 97 a7 § 9eA7 gl IcqTah HAeadq Usitagi
F IT UgT F TET T Ak TIEAT 7 Fgerar & o Suaeh a9 - At et (33ET,
FURHT 37 seEet) FT T~ T Y& s U O it 77 FT T 2

TS T AILGTRAT

qEA FAETAT, T a8 TFS F9T g T, Tg qHraaa o vadiay/frfo [ s aret
TS F9AT | ITahT GEaRT, @UEaN 6 I9 THid & Fardl, THHuast ¥ 1 (TF) a9 &
@ T oft @97, 51% (zeFama gfded) & &3 981 Rt TfT T Jefiardr Us &9 g, ar
GHERA il TF TgAd & SIAraT TaAE /AT 7 HeImas #3 arel Ful § 993 & q@edi il
T fFer TaeiuasT & 1 (UF) a9 7@ ot ot @607 51% & F7 q51 gt T8 AT, T
FTATETAT T FATHT HT T ITh THIET LR 0l TA ATATT & FATT THHUHST 7 1 (TH)
FT T ATAT AT ATAT HAA/AHZ FT HIAN2 Tl Sred| UH A H Ig AT 9T g &6
TR FTATETAT GEERTT o T AT I FEATeT FleA F TF AT THISL] TAT IeTehl ALHTIAT
I F TATHHET T&T H

THEHUHST & 1 (TF) q9 6 GHIH % 918 AALTRAT H el THE F TG Hl GLEET ol a7
< T ST JaT g

TT ITITEH FEOETAT (1) F TH o e, AT RUETAT @RI 6l HgHid | “THIET & JTaera”
LA 6 gHaT givll

PTar=gfce 1Ra70r &7 Jreqd, ge7e7 I7 977 &7 & Ul 941 F 50% (7774 Tiaerd) & sfaw
FIET 2T FT TTIHE IT SATEFAT [A29F1 F1 [7GTH FI7 FT ATGFT ZITI]

R i argfd 1 W

AT TRATSET Y GHEI/AEIET @EEN & d19 (69 #F FY T8 €7 ¥ TAHUae! 37
AT =T AT T TATTI

srgfet g i geea:

(). TemmasRat/a e Scamas o die u¥ fe=a i i Meferteg srater & $iae sy Fam:

i. STei femmasat/E fAea Scaree & srefed amr 1000 Fmare 7 oAfee 7 f, R w7 w27
& fRooTas #t [t & 24 (31w) 71

ii. STet fewmEwRar/ER fFea Scares & srated 9T 1000 Fmare 7 A8 7 &f, R w7 Fa7
fAeuras # [t & 30 (1) ATE;
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SHd FHIT qT0L, q&d ATHar

MINISTRY OF POWER
RESOLUTION
New Delhi, the 28th July, 2023

Guidelines for Tariff Based Competitive Bidding Process for Procurement of Power from Grid Connected

1.1.
1.1.1.

Solar PV Power Projects.
No. 27/01/2023-RCM.—1. INTRODUCTION
Background

Promation of competition in the electricity industry in India is one of the key objectives of the Electricity
Act, 2003 (‘Act’). Power purchase costs constitute the largest cost element for distribution licensees.
Procurement of electricity through competitive bidding by the distribution licensees is expected to
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1.1.2.

1.1.3.

1.2.

1.2.1.
(a).

(b).

(©).

(d).

2.1.

2.2.
@)

(b).

reduce the overall cost of procurement of power and facilitate development of power markets.
Internationally, competition in wholesale electricity markets has led to reduction in prices of electricity
and in significant benefits for consumers.

Section 61 & 62 of the Electricity Act, 2003, provide for tariff regulation and determination of tariff of
generation, transmission, wheeling and retail sale of electricity by the Appropriate Commission. Further,
section 63 of the Act states that —

“Notwithstanding anything contained in section 62, the Appropriate Commission shall adopt the
tariff if such tariff has been determined through transparent process of bidding in accordance with
the guidelines issued by the Central Government."

These Guidelines are being issued under section 63 of the Act to enable procurement of Solar power by
Procurers from grid-connected Solar Photovoltaic (PV) power projects, with or without Energy Storage
through tariff based competitive bidding.

Objectives
The specific objectives of these Guidelines are as follows:

To promote competitive procurement of electricity from solar PV power plants, by distribution
licensees;

To facilitate Solar PV capacity addition and fulfilment of Renewable Purchase Obligation (RPO)/
Energy Storage Obligations (ESO) requirement of DISCOMs;

To provide a transparent, fair, standardized procurement frame work based on open competitive bidding
with appropriate risk-sharing between various stakeholders to enable procurement of power at
competitive prices in consumer interest, improve bankability of projects and ensure reasonable returns to
the investors; and

To provide for a framework for the inter-state/ intra-state, long-term, sale-purchase of power as a further

measure to de-risk the sector.

SCOPE OF THE GUIDELINES

Applicability of Guidelines

(@) These Guidelines are being issued under the provisions of Section 63 of the Electricity Act, 2003 for
long term procurement of Solar power by the ‘Procurers’, from Solar PV Power Projects
(‘Projects’), with or without Energy Storage, through competitive bidding.

(b) Upon notification of these Guidelines in the Official Gazette, the erstwhile “Guidelines for Tariff
Based Competitive Bidding Process for Procurement of Power from Grid Connected Solar PV
Power Projects” issued vide resolution No. 23/27/2017-R&R dated 3rd August, 2017, and amended
vide resolution No. 23/27/2017-R&R dated 14th June, 2018, resolution No. 23/27/2017-R&R dated
3rd January, 2019, resolution No. 23/27/2017- R&R dated 9th July, 2019, resolution No.
283/57/2018-GRID SOLAR dated 22nd October, 2019 and resolution No. 283/57/2018-GRID
SOLAR dated 25th September, 2020, shall not be applicable for tenders issued subsequent to
issuance of these Guidelines. However, the projects already awarded/ under implementation/
commissioned under the erstwhile Bidding Guidelines, will continue to be governed by those
Guidelines and will not be covered under these Guidelines. In case there are any ongoing bids
wherein the last date of bid submission is after the date of notification of these Guidelines, then the
tender documents in respect of such bids shall be appropriately modified to bring them in alignment
with these Guidelines.

Explanations

‘Solar’: The term ‘Solar’, wherever used in these Guidelines, shall refer to Solar Photovoltaic (PV)
technology or the power plant based on such technology.

‘Solar Power’: The term ‘Solar Power’wherever used in these Guidelines, shall refer to power from Solar
Power Generating Systems with or without Energy Storage Systems (ESS), as the case may be. It is clarified
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().
(i).

(ii).

(iii).

(d).

(e).

(0.

(9).
(i).

(ii).

(iii).

(h).

2.3.

2.4.

that ESS charged using a source other than solar power would not qualify as solar power.

Solar Power Generator’ (SPG)

The term Solar Power Generator ‘(SPG) or Generator‘, wherever used in these Guidelines, shall refer to a
generator and supplier of Solar Power with or without energy storage system.

The bidder/developer shall be responsible for providing solar based generating system(s) for supply of
solar power combined with or without storage, as per the terms of the Request for Selection (RfS). For the
storage component, if any, the bidder/developer shall either set up storage capacity itself; or tie up with
energy storage system developer(s) to meet the project parameters, and submit a single bid for the same,
in a particular tender.

Irrespective of the contractual arrangement between the Generator and Energy Storage system Developer,
if any, all the developer related liabilities, under these Guidelines and the PPA thereunder, shall be of the
entity signing the PPA, and recognised as Solar Power Generator* (SPG).

‘RE Park’: The term ‘RE Park’, wherever used in these Guidelines, shall refer to areas or parks developed,
in accordance with the Guidelines issued by Central or State Governments, for setting-up of renewable
energy power projects, including Solar-Wind Hybrid Power projects.

‘Procurer’: The term ‘Procurer’, as the context may require, shall mean the distribution licensees, or the
Authorized Representative(s), or an Intermediary Procurer.

‘Authorised Representative’ of the Procurer: In cases, where the Power Purchase Agreement (PPA)
signing agency and the agency carrying out the tendering / bidding process are different, the agency carrying
out the tendering / bidding process shall deemed to be the Authorized Representative of the ‘Procurer’ and
shall, on behalf of the Procurer, be responsible for fulfilling all the obligations imposed on the ‘Procurer’
during the bidding phase, in accordance with these Guidelines.

‘Intermediary Procurer’ & ‘End Procurer’

In some cases, an intermediary, as designated by Ministry of New and Renewable Energy, Government of
India, or a State Government, may be tasked to aggregate the power purchased from different Solar Power
Generators and sell it to the distribution licensee(s)/consuming entities/open access consumers. In such
cases, the distribution licensees/consuming entities/open access consumers shall be the “End Procurer”
and the intermediary shall be “Intermediary Procurer” for the purpose of these Guidelines.

The Intermediary Procurer shall enter into a Power Purchase Agreement (PPA) with the Solar Power
Generator and also enter into a Power Sale Agreement (PSA) with the End Procurer. The PSA shall
contain the relevant provisions of the PPA on a back-to-back basis. Trading margin, of Rs. 0.07/kWh
shall be payable by the End Procurer to the Intermediary Procurer.

As long as the Intermediary Procurer has followed these Guidelines for procurement of power, the End
Procurer shall be deemed to have followed these Guidelines for procurement of power.

Scheduled Commencement-of-Supply Date (SCSD): Scheduled Commencement-of-Supply Date (SCSD)
in relation to the contracted capacity shall mean the date corresponding to the date of commencement of
supply as indicated in the RfS (Request for Selection).

Unless explicitly specified in these Guidelines, the provisions of these Guidelines shall be binding on the
Procurer/ Intermediary Procurer/ End Procurer and the Authorised Representative of the Procurer and the
same needs to be strictly followed for such bidding to be eligible under section 63 of the Electricity Act.
However, in case it becomes imperative to deviate from the provisions of these Guidelines, the process to be
adopted is specified in Clause 16 of these Guidelines.

Principles outlined in these Guidelines may be suitably expanded and made exhaustive in the Standard
Bidding Documents [consisting of Model Request for Selection (RfS) Document, Model Power Purchase
Agreement and Model Power Sale Agreement].

PREPARATION FOR INVITING BID AND PROJECT PREPAREDNESS
Conditions to be met by the Procurer
The Procurer shall meet the following conditions:
3.1.1. Bid Documentation
(a). Prepare the bid documents in accordance with these Guidelines.
(b). Seek approval of the Government for deviations, if any, in the draft RfS, draft PPA, draft PSA (if
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3.2.

4.1.
4.2.

5.2.

5.3.
5.4.

5.5.

(@).

(b).
(©).
(d).

(e).

applicable) from these Guidelines and/ or SBDs, in accordance with the process described in Clause
16 of these Guidelines.

However, for purpose of clarity, if the Procurer while preparing the draft RfS, draft PPA, draft PSA and
other Project agreements provides detailed provisions that are consistent with the Guidelines, such
detailing will not be considered as deviations from these Guidelines even though such details are not
provided in the Guidelines.

Arrangements related to Commencement of Supply

The RfS may specify additional milestones for the project with respect to land acquisition, connectivity etc.
as well as regular reporting requirements by the Generator and shall specify penalties with respect to non-
compliance with such milestones/requirements. Obtaining all clearances, permits, licenses including
arrangement of land and connectivity to the Grid and access (if applicable) prior to scheduled date of
commencement of supply of power shall be the responsibility of the Generator and the Procurer shall not be
responsible in case of delay in obtaining such clearances, permits, licenses etc.

TARIFF
A single tariff for supply of Solar power shall be quoted by the bidders (the “Tariff”).

The Tariff shall be quoted at the Delivery Point which shall be at the CTU/STU interconnection point. All
charges and losses till the delivery point shall be borne by the Generator.

BID STRUCTURE

Bids in Power Terms: The Procurer shall invite the bids in Power Capacity (MW) terms, specifying the total
quantum to be contracted by the procurer. Procurer may specify minimum off-take in terms of annual energy
in the RfS.

A bidder can quote for a part of the total quantum to be procured by the procurer. The minimum quantum of
power that can be offered by the bidder should be 50MW for the projects connected to inter-state
transmission system. In case of STU-connected Projects, minimum bid quantum may be specified as 10 MW.
Notwithstanding this, on due consideration of availability of land and transmission facility, smaller minimum
quantum of power that can be offered by a bidder can be kept in case of North-Eastern States, Special
Category States and Projects outside RE Parks and STU Connected Projects, but this should be clearly
provided for beforehand in the RfS.

A maximum of 50 percent of total capacity as specified in the RfS can be allocated to a single bidder.

Tariff as the Bidding Parameter: The bidding evaluation parameter shall be the tariff per unit supply of
solar power, fixed for the entire term of the PPA. The Procurer shall invite bids wherein the bidder shall
quote the Tariff in Rs./kWh. The bidder shall be selected on the basis of least quoted Tariff. Subsequent to
the e-reverse auction, the bidder (called the L1 bidder) quoting the least Tariff (called the L1 tariff) shall be
allocated the quantum of power offered by him. The capacity allocation shall be on the basis of Bucket filling
i.e. capacity quoted by L1 bidder at L1 rates shall be allocated first, then the capacity quoted by the next
lowest bidder (called the L2 bidder) at the rates quoted by him (called the L2 rates) may be allocated and so
on.

However, the allocation will only be made to the bidders whose bid falls within a pre-defined “Range” from
the L1 tariff, as stipulated in the RfS. Thus, after arranging the bidders in the ascending order of tariff, the
Project capacities will be awarded only to those bidders whose final price bids are within a range of
“L1+x%”, in terms of INR/kWh; while the value of “x” generally be two (2) to five (5) and shall be fixed in
the RfS.

Bid submission and evaluation:

Formation of consortium by the bidders shall be permitted, in which case the consortium shall identify a lead
member which shall be the contact point for all correspondences during the bidding process. The Procurer
may specify technical and financial criteria, and lock in requirements for the lead member of the consortium.

The Procurer shall constitute a committee for evaluation of the bids (Evaluation Committee), with at least
three members, including at least one member with expertise in financial matters / bid evaluation.

The bidders shall be required to submit separate technical and price bids. The bidders shall also be required
to furnish necessary bid-guarantee in the form of an Earnest Money Deposit (EMD) along with the bids.

The technical bids shall be evaluated to ensure that the bids submitted meet the eligibility criteria set out in
the RfS document on all evaluation parameters. Only the bids that meet the evaluation criteria set out in the
RfS document shall be considered for further evaluation on the price bids.

To ensure competitiveness, the minimum number of qualified bidders should be two. If the number of
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(9)-

6.3.

6.4.
6.4.1.

6.5.

qualified bidders is less than two, even after three attempts of bidding, and the Procurer still wants to
continue with the bidding process, the same may be done with the consent of the Appropriate Commission.

The price bid shall be rejected, if it contains any deviation from the tender conditions. No clarifications shall
normally be requested from bidders at price bid stage.

The detailed procedure for evaluation of the bid and selection of the bidder shall be provided for in the RfS
document.

POWER PURCHASE AGREEMENT

The draft PPA proposed to be entered into with the successful bidder and draft PSA (if applicable) shall be
issued along with the RfS. Standard provisions to be incorporated as part of this PPA shall include inter alia
the following. These provisions may be supplemented and unless otherwise specified herein, shall be
provided for, on a back-to-back basis in the PSA:

PPA Period: The PPA period shall generally be for a period of 20 (twenty) years from the Scheduled
Commencement-of-Supply Date (SCSD) or from the rescheduled date of commencement of supply to the
extent of extension given by the Procurer on the grounds which are beyond control of the Generator. The
PPA may, however, also be fixed for a longer period such as 25 (twenty-five) years. The duration of the PPA
must be mentioned upfront in the RfS document. The developers shall be free to operate their plants after the
expiry of the PPA period. The developer may upgrade and repower their plants during the PPA period at its
own risk and cost; and participate in subsequent bids to the extent of their untied capacity.

Power Procurement

The procurement of power -shall be in power (MW) terms. The range of Capacity Utilisation Factor (CUF)
will be indicated in the bidding documents. Calculation of CUF will be on yearly basis.

In case the project supplies energy less than the energy corresponding to the minimum CUF, the SPG will be
liable to pay to the Procurer, penalty for the shortfall in availability of energy. The amount of such penalty
will be equal to one and a half times the PPA tariff for the shortfall in energy terms, in accordance with the
terms of the PPA

In case the energy available is more than the quantum corresponding to maximum CUF specified, the
Solar Power Generator will be free to sell it to any other entity provided first righ to frefusal will vest with
the Procurer(s). In case the Procurer purchases the excess generation,the same may be do neat the PPA tariff,
and provision to this effect shall be clearly indicated in the RfS document.

In order to allow optimization of operation of RE, the Generator is allowed to supply power from the RE
power plant in excess of contracted capacity, to any third party or power exchange without requiring any No-
Objection Certificate (NOC) from the Procurer. The Generator may also sell the power which was offered on
day ahead basis to the Procurer (within Contracted Capacity) but not scheduled by the Procurer, to any third
party or in power exchange without requiring NOC from the Procurer.

Developers who have already commissioned Solar PV plants or are in process of constructing such plants and
have untied capacity may also participate in the bid. In such case, they may be given the benefit of a longer
period of PPA, commensurate to the duration between the actual date of commencement of supply of power
and SCSD.

The scheduling and its punching thereof at different Regional Load Despatch Centres (RLDCs) / State Load
Despatch Centres (SLDCs) (including the injecting, intervening and buyer SLDCs/ RLDCs) shall be the
responsibility of Generator only.

Deviation Settlement Mechanism (DSM): For deviations from schedule, the DSM (Deviation Settlement
Mechanism) shall be applicable as per the prevailing regulations. The DSM charges at the generator end shall
be settled by the Solar Power Generator.

Payment Security Mechanism (PSM)

Adequate payment security shall be provided as per Electricity (Late Payment Surcharge and Related
Matters) Rules, 2022 including amendments and clarification, if any, thereof, issued from time to time. In
addition, the Intermediary Procurer may maintain a payment security fund. To be eligible for coverage from
the fund, the developer will undertake to pay PSM charges at the rate of 2 paise per unit.

Force Majeure

The PPA shall contain provisions with regard to Force Majeure definitions, exclusions, applicability and
available relief on account of force majeure as per the Industry Standards. The Generator shall intimate the
procurer about the occurrence of force majeure within 15 (fifteen) days of the start of the force majeure and
the Procurer shall respond on his claim within 15 days of the receipt of the intimation.

Generation Compensation for off-take Constraints: Where the procurer does not schedule power on
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account of unavailability of the Transmission Infrastructure or any other eventuality, the penalty will be in
accordance with the Electricity (Promotion of Generation of Electricity from Must-Run Power Plant) Rules,
2021, as amended from time to time.

6.5.1. Generation Compensation in off take constraints due to Grid Unavailability: During the operation of the
plant, there can be some periods where the plant can generate power but due to temporary transmission
unavailability the power is not evacuated, for reasons not attributable to the Generator. In such cases the
generation compensation shall be addressed by the Procurer in following manner:

Duration of Grid unavailability Provision for Generation Compensation

Grid unavailability beyond 175 hours Generation Compensation =

in a year, as defined in the PPA

((Tariff X Solar power (MW) offered but not scheduled by Procurer)) X
1000 X No. of hours of grid unavailability.

However, in case of third-party sale or sale in the power exchange, as price
taker, the 95% of the amount realised, after deducting expenses, shall be
adjusted against the Generation compensation payable, on monthly basis.

6.5.2. Payment in case of reduced offtake: The Generator and the Procurer shall follow the forecasting and

scheduling process as per the regulations in this regard by the Appropriate Commission. In case the plant is
available to supply power but the off take of power is not done by the Procurer, including non-dispatch of
power due to non-compliance with “Electricity (Late Payment Surcharge and Related Matters) Rules, 2022
notified by the Ministry of Power vide Gazette notification dated 3rd June 2022” and any clarifications or
amendment thereto, considering the principle of ‘must run’ status for RE Power, the procurer shall pay to the
Generator, corresponding to the reduced off take, in terms of following manner:

Reduced Off-take Provision for Generation Compensation

Reduced off-take Generation Compensation =

beyond 175 hours (Tariff x Solar PV power (MW) offered but not scheduled by Procurer) X 1000 X

in a year, as
defined in the PPA No. of hours of Reduced Offtake

However, in case of third-party sale or sale in the power exchange, as price
taker, the 95% of the amount realised, after deducting expenses, shall be
adjusted against the Generation compensation payable, on monthly basis.

6.

5.3.

6.6.

(@)

(b).

(©).

(d).

(e).

For claiming compensation, the generator must sell their power in the power exchange as a price taker. Thus,
the compensation would be limited to the difference of the actual generation up to declared capacity subject
to a maximum up to the contracted capacity and the quantum of power scheduled by the procurer.

Event of default

For delay in commencement of supply of power beyond six months from SCSD, the generator event of
default shall be construed to have occurred and consequences shall be in accordance with Clause 13.3.

In the event the Generator fails to maintain energy supply corresponding to the minimum CUF as declared in
the PPA, the Generator shall be in default and the PPA shall be liable to be terminated. Further, the Generator
shall be liable to pay to the Procurer, damages, equivalent to 24 (twenty-four) months, or balance PPA period
whichever is less, of tariff for its contracted capacity with the stipulated minimum CUF.

In the event that the Generator assigns or novates any of its rights or obligations contrary to the terms of the
PPA, or repudiates the PPA, or commits any other acts or omissions as laid down in the PPA and is also
unable to cure any of the aforesaid within the cure period, as may be provided in the PPA, the Generator shall
pay to the Procurer, damages, equivalent to 24 (twenty four) months, or balance PPA period whichever is
less, of tariff for its contracted capacity with the stipulated minimum CUF. The Procurer shall have the right
to recover the said damages by way of forfeiture of bank guarantee, if any, without prejudice to resorting to
any other legal course or remedy.

In addition to the levy of damages as aforesaid, in the event of a default by the Generator, the lenders shall be
entitled to exercise their rights of substitution, in accordance with the substitution provisions provided in the
PPA and in concurrence with the Procurers. However, in the event the lenders are unable to substitute the
defaulting Generator within the stipulated period, the Procurer may terminate the PPA.

If the Procurer/Intermediary procurer is in default on account of reasons including inter alia failure in timely
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6.7.

7.2.

7.3.

74.

7.5.

7.6.

8.

payment of the dues, in accordance with the RfS or repudiation of the PPA, the Generator may terminate the
PPA and at its discretion. The defaulting Procurer shall pay to the Generator, damages, equivalent to 24
(twenty-four) months, or balance PPA period whichever is less, of charges for its contracted capacity with the
stipulated minimum CUF.

CHANGE IN LAW/ REGULATION

The provisions for Change in Law shall be in accordance with the Electricity (Timely Recovery of Costs due
to Change in Law) Rules, 2021 notified by Ministry of Power vide notification dated 22" October 2021
including amendments and clarification thereof issued from time to time.

BIDDING PROCESS

The Procurer/intermediate procurer shall call for the bids adopting a single stage, two part (Technical Bid &
Financial Bid), bidding process to be conducted through electronic mode (e-bidding). The technical bid shall
be opened first. The financial bids of only those bidders who qualify in the technical bid shall be opened. E-
procurement platforms with a successful track record and with adequate safety, security and confidentiality
features will be used.

The Procurer shall invite the Generators to participate in the RfS for installation of Solar PV Power Plants
and supply of Solar Power with or without Energy Storage System, in terms of these Guidelines.

Developers who have already set up capacity or who have spare untied capacity may also participate in the
bid.

The bidding documents including the RfS and the draft PPA shall be prepared by the Procurer in consonance
with these Guidelines and the SBDs, if any.

The Procurer shall publish the RfS notice in at least two national newspapers and its own website to accord
wide publicity.

The Procurer shall provide opportunity for pre-bid conference to the prospective bidders and shall provide
written interpretation of the tender documents to any bidder which shall also be made available to all other
bidders. All the concerned parties shall rely solely on written communication. Any clarification or revision to
the bidding documents shall be uploaded on the website of the Procurer for adequate information. In the
event of the issuance of any revision or amendment of the bidding documents, the bidders shall be provided a
period of at least 7 (days) therefrom, for submission of bids.

REQUEST FOR SELECTION (RFS) DOCUMENT

The standard provisions to be provided by the Procurer in the RfS document shall include the following and may be
suitably expanded:

8.1.

Bid Responsiveness

The bid shall be evaluated only if it is responsive and satisfies conditions including inter-alia

(a). Bidder or any of its Affiliates is not a wilful defaulter to any lender.

(b). The Bidder & any of its Affiliate including any Consortium Member & any of its Affiliate, their directors

8.2.
8.2.1.

8.2.2.

(a).

should not have been barred or included in the blacklist by any Government Agency or Authority in India,
the Government of the jurisdiction of the Bidder or Members where they are incorporated or the jurisdiction
of their principal place of business, any international financial institution such as the World Bank Group,
Asian Development Bank, African Development Bank, Inter-American Development Bank, Asian
Infrastructure Investment Bank etc or the United Nations or any of its agencies.

Qualification requirements to be met by the bidders
Technical Criteria

The Government would like to encourage competition by way increased participation. However, in order to
ensure proper implementation of the Projects, the Procurer may choose to specify Technical Criteria. Such
criteria should be set after an assessment of the number of project developers that are expected to meet the
criteria so that an adequate level of competition is achieved.

Financial Criteria
Net worth
(i).  The Procurer shall specify financial criteria in the form of net worth as a part of the qualification

requirement. The net-worth requirement should be at least 20% (twenty per cent) of the estimated
Project cost or any other criteria specified in the RfS.

(i1).  The net worth to be considered for the above purpose will be the cumulative net-worth of the bidding
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company or consortium, together with the net-worth of those Affiliates of the bidder(s) that undertake
to contribute the required equity funding and performance bank guarantees in case the bidder(s) fail to
do so in accordance with the RfS document.

(i) 1tis clarified that the net-worth to be considered for this clause will be the total net-worth as calculated

(b).

in accordance with the Companies Act.
Liquidity
It is necessary that the bidder has sufficient cash flow/ internal accruals to manage the fund requirements for

the Project. Accordingly, the Procurer may also stipulate suitable parameters such as annual turnover,
internal resource generation, bidding capacity, etc.

8.3. Quantum of the Earnest Money Deposit (EMD)
Procurer shall specify the Quantum of the Earnest Money Deposit (EMD), which shall not be less than two
(2) percent of the estimated capital cost of the Project or any other criteria specified in the RfS, in the form of
a bank guarantee/ letter of undertaking to pay/, to be furnished by the bidders. Forfeiture of EMD or
debarring etc., as defined in these Guidelines, shall be undertaken in the event of failure of the Generator to
execute the PPA within the stipulated time period.
8.4. Compliance of FDI Laws by foreign bidders
In case a Foreign Company is selected as the successful bidder, it shall comply with all the laws and
provisions related to Foreign Direct Investment in India.
9. INDICATIVE TIMETABLE FOR BID PROCESS
9.1. In the bidding process, a minimum period of 22 (twenty-two) days shall be allowed between the issuance of
RfS document and the last date of bid submission. The indicative timetable for the bidding process is
indicated below:
Indicative Timetable for Bid Process
Sl Event Elapsed Time from Zero date
No.
1. |Date of issue of Request for Selection (RfS) document, Project specific draft Zero date

Power Purchase Agreements and other draft Project Agreements, and the
Power Sale Agreement (PSA), if applicable.

2. [Bid clarification, conferences, opening of online Data Room to share all **

Project specific details including site, if specified by Procurer etc. & revision
of RfS document

3. |RfS Bid submission 22 days
4. |Evaluation of technical bids 64 days
5. [Evaluation of financial bids and conduction of e-Reverse Auction 99 days
6. |Issuance of Letter of Award (LoA) 110 days
7. [Signing of PPA & PSA (if applicable) 140 days
** In case of any change in RfS document, the Procurer shall provide the bidders additional time in
accordance with Clause 7.5 of these Guidelines.
Note: It is clarified that if the Procurer gives extended time for any of the events in the bidding process, on
account of delay in achieving the activities required to be completed before the event, or any other reason,
such extension of time shall not in any way be construed as deviation from these Guidelines.
9.2. In normal circumstances, the bidding process is likely to be completed in a period of 110 (one hundred ten)
days.
10. CONTRACT AWARD AND CONCLUSION
10.1.  The PPA shall be signed with the successful bidder/ project company or an SPV formed by the successful
bidder.
10.2.  The procurer shall constitute a committee for evaluation of the RfS bids. After the conclusion of bidding

process, the Evaluation Committee constituted for evaluation of RfS bids shall critically evaluate the bids and
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10.3.

10.4.

10.5.

11.

11.1.

@).

(b).

11.2.

@a).

(b).

11.3.

certify as appropriate that the bidding process and the evaluation has been conducted in conformity to the
provisions of the RfS document. The evaluation authority should satisfy itself that the price of the selected
offer is reasonable and consistent with the requirement. The evaluation committee shall have the right to
reject all price bids if the rates quoted are not aligned to the prevailing market prices.

For the purpose of transparency, the Procurer shall, after the execution of the PPA, publicly disclose the
name(s) of the successful bidder(s) and the tariff quoted by them together with breakup into components, if
any. The public disclosure shall be made by posting the requisite details on the website of the Procurer for at
least 30 (thirty) days.

Subject to provisions of the Act, the distribution licensee or the Intermediary Procurer, as the case may be,
shall approach the Appropriate Commission for adoption of tariffs discovered, in terms of Section 63 of the
Act, within 15 (fifteen) days of the discovery of the tariffs through e-reverse auction or otherwise, in the
transparent competitive bidding process conducted in accordance with these Guidelines.

Subsequent to the distribution licensee or Intermediary Procurer, as the case may be, approaching the
Appropriate Commission for adoption of tariffs under Section 63 of the Act, in case, the Appropriate
Commission does not decide upon the same within 60 (sixty) days of such submission or within 120 (one
hundred and twenty) days from the date of Power Sale Agreement (PSA), whichever is more, the Procurer(s)
shall grant appropriate extension of time in SCSD to the generators, corresponding to the delay [beyond 60
(sixty) days of submission or 120 (one hundred and twenty) days of PSA, whichever is more] in adoption/
approval by the Appropriate Commission, till the date of adoption/ approval by the Appropriate Commission.

BANK GUARANTEES/ PAYMENT ON ORDER INSTRUMENTS/ LETTERS OF UNDERTAKING

The Generator shall provide the following bank guarantees/ letters of undertaking to pay to the Procurer in
terms of the RfS

Earnest Money Deposit (EMD) as per Clause 8.3 to be submitted along with response to RfS, in the form
of:

Bank Guarantee(s);
OR

"Payment on Order instrument™ / Letter of Undertaking, to pay in case of default of the RE Power Generator
in terms of RfS, from Indian Renewable Energy Development Agency (IREDA)/ Power Finance Corporation
Limited (PFC)/ REC Limited (REC).

"Payment on Order instrument” means Letter of Undertaking from Indian Renewable Energy
Development Agency Limited (IREDA) or Power Finance Corporation Limited (PFC) or REC Limited
(REC) [the three non-banking financial institutions under Ministry of New & Renewable Energy (MNRE)/
Ministry of Power (MoP)], to pay in case situation of default of generator in terms of tender
conditions/Power Purchase Agreement (PPA) arises. Such Letter(s) will have same effect as that of a
Bank Guarantee issued by any public sector bank. Such "Payment on Order instrument” would have
terms and conditions similar to that of any Bank Guarantee given by any public sector bank and would
promise to pay the Procurer on demand within stipulated time. Generators can seek such Letters(s) by
offering due security to the above mentioned three non-banking financial institutions mentioned above
(IREDA, PFC & REC). Procurer(s) shall not accept the instrument of 'Letter of Undertaking' as
described above or in any other form, from any other non-banking financial institutions or bank, except
IREDA, PFC & REC.

Performance Guarantee (PBG), to be fixed by the Procurer, but not to be less than 5% (five percent), of the
estimated Project cost, for the financial year in which the bids are invited, or any other criteria specified in
the RfS, to be submitted at the time of signing of the PPA, in the form of:

Bank Guarantee(s);
OR

"Payment on Order instrument"” / Letter of Undertaking to pay in case of default of SPG in terms of Power
Purchase Agreement (PPA), from Indian Renewable Energy Development Agency (IREDA)/ Power Finance
Corporation Limited (PFC) and REC Limited (REC);

In addition to the other remedies, this PBG (or alternatives provided thereto as per these Guidelines) can be
encashed to recover any damages/dues of the generator in terms of the PPA. It is hereby clarified that the
damages/dues recovered by the Intermediary Procurer by encashing the PBG, upon the default of the
generator under the PPA, shall be credited to the Payment Security Fund to be maintained by the
Intermediary Procurer under Clause 6.3 of these Guidelines. PBG (or alternatives provided thereto as per
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11.4.

12.
12.1.

12.2.

12.3.

13.
13.1.

13.2.

@).

(b).

(©).

13.3.

these Guidelines) shall be returned to the generator within 45 days of the SCSD of the project. In case of part
commencement of supply of power, PBG corresponding to such part capacity, should be released within 45
days.

Procurer(s) may release the Bank Guarantees submitted by a generator as ‘Performance Bank Guarantee
(PBG)’, if the generator is able to replace the same with "Payment on Order instrument" / Letter(s) of
Undertaking to pay in case situation of default of generator in terms of Power Purchase Agreement (PPA)
arises, from Indian Renewable Energy Development Agency Limited (IREDA) or Power Finance
Corporation Limited (PFC) or REC Limited (REC).Generators can seek such Letters(s) by offering due
security to the above mentioned three nonbanking financial institutions (IREDA, PFC & REC) for seeking
replacement of their Bank Guarantees already pledged with the implementing agencies.

SHAREHOLDING BY THE PROMOTER

The successful bidder, if being a single company, shall ensure that its shareholding in the SPV/project
company executing the PPA shall not fall below 51% (fifty-one per cent) at any time prior to 1 (one) year
from the SCSD except with the prior approval of the Procurer. In the event the successful bidder is a
consortium, then the combined shareholding of the consortium members in the SPV/project company
executing the PPA, shall not fall below 51% at any time prior to 1 (one) year from the SCSD, except with the
prior approval of the Procurer. Further, the successful bidder shall ensure that its promoters shall not cede
control? of the bidding company/ consortium till 1 (one) year from the SCSD, except with the prior approval
of the Procurer. In this case it shall also be essential that the successful bidder shall provide the information
about its promoters and their shareholding to the Procurer before signing of the PPA with Procurer.

Any change in the shareholding after the expiry of 1 (one) year from the SCSD can be undertaken under
intimation to Procurer.

In the event the Generator is in default to the lender(s), lenders shall be entitled to undertake “Substitution of
Promoter” in concurrence with the Procurers.

[2The expression ‘control’ shall mean the ownership, directly or indirectly, of more than 50% (fifty per cent)
of the voting shares of such Company or right to appoint majority Directors.]

COMMENCEMENT OF SUPPLY OF POWER

The Power Purchase Agreement between the RE Project and Procurer/Intermediate procurer shall clearly
indicate the SCSD and quantum of supply.

Commencement of Supply Schedule

The Developer / Solar Power Generator shall generally commence supply of power, within a period of:

(i). 24 (twenty-four) months from the date of execution of the Power Purchase Agreement, where the
quantum allotted to the Developer / Solar Power Generator is not more than 1000 MW;

(if). 30 (thirty) months from the date of execution of the Power Purchase Agreement, where the quantum
allotted to the Developer / Solar Power Generator is more than 1000 MW.

However, if for some reason, the SCSD period needs to be kept shorter or longer than that provided in these
Guidelines, the Procurer can do the same.

It is presumed that in terms of Clause 10.5 of these Guidelines, the tariff will be adopted by the Appropriate
Commission within 60 days of such submission or within 120 days from the date of Power Sale Agreement
(PSA), whichever is more. However, notwithstanding anything contained in these Guidelines, any delay in
adoption of tariff by the Appropriate Commission, beyond 60 days of submission or 120 days from of PSA,
whichever is more, shall entail a corresponding extension in SCSD.

Delay in Commencement of Supply of Power

Delay in commencement of supply of power, beyond the SCSD shall involve penalties on the Generator, as detailed

below:

(). For delay in commencement of supply of power up to 6 (six) months from SCSD, encashment of
Performance Bank Guarantee (PBG), or alternate instruments, on per-day basis and proportionate to the
contracted capacity that has not commenced supply of power.

(b). For delay in commencement of supply of power beyond six months from SCSD, the following shall be
applicable:-

(). The contracted capacity shall stand reduced to the project capacity that has commenced supply of
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power within the period of SCSD plus 6 (six) months. The PPA for the balance contracted capacity
that has not commenced supply of power shall stand terminated.

(if).  The Generator shall be debarred from participating in bids issued by any Procurer or any
Intermediary Procurer for the following period:

a. For one year in case of first default
b. For not less than 2 years and not more than 3 years for second and any subsequent defaults.
13.4.  Part Commencement of Supply of Power

Part Commencement of Supply of Power of the Project shall be accepted by the Procurer subject to the
condition that the Minimum Capacity for acceptance of first and subsequent part(s) shall be 50 MW (with the
last part being the balance Contracted Capacity), without prejudice to the imposition of penalty, in terms of
the PPA on the part which has not yet commenced supply of power. Minimum part-capacities in case of
STU-connected Projects may be specified in the bidding documents. However, the SCSD will not get altered
due to part-commencement of supply of power. Irrespective of dates of part or full commencement of supply
of power, the PPA will remain in force for the period specified in the bid.

13.5.  Early Commencement of Supply of Power

The Solar Power Generator shall be permitted for commencement of supply of power corresponding to full as
well as part contracted capacity, even prior to the SCSD. The Generator will be allowed to commence supply
of power from the Project, with first right of refusal for such power being vested with the End Procurer.
Subsequent to refusal of such power by the End Procurer, the right of refusal shall vest with the Intermediary
Procurer. If the Procurer/Intermediary Procurer decides to off-take power in this case, such power shall be
purchased at the PPA tariff for the applicable contract year and specific provisions in this regard will be
stipulated in the tender documents.

14. TRANSMISSION CONNECTIVITY

14.1.  The responsibility of getting Transmission Connectivity will lie with the Generator and shall be at the cost of
Generator.

14.2.  The Metering Point, which is the point at which energy supplied to the Procurer shall be measured, shall be
the low voltage side of the CTU/STU substation. In case of RE parks, the metering point is the ISTS/In-STS
pooling station with which the internal transmission from all the pooling substations is connected. All
expenses including wheeling charges and losses between the Project and the Metering Point shall be paid by
the Generators without any reimbursement by the Procurer. All expenses including wheeling charges and
losses in relation to the transmission and distribution beyond the Metering Point shall be borne by the
Procurers as per the regulation notified by the Commission from time to time.

15. TECHNICAL SPECIFICATIONS

Procurers shall promote commercially established and operational technologies to minimize the technology risk and to
achieve the timely commencement of supply from the Projects. The detailed technical parameters for Solar PV/Energy
Storage Systems, shall be as specified by MNRE from time to time.

16. DEVIATION FROM PROCESS DEFINED IN THE GUIDELINES

The objective of these Guidelines is to bring standardization & uniformity in processes so that there is fairness &
transparency in procurement. As such, these Guidelines need to be strictly followed in the bidding process and no bid,
under section 63 of the Electricity Act, for procurement of Solar power from the Projects with or without Energy
Storage System shall be issued in contravention to these Guidelines. However, in case it becomes imperative for the
Procurer to deviate from these Guidelines and/or the SBDs, the same shall be subject to approval by the Appropriate
Government before the initiation of bidding process itself. The Appropriate Government shall approve or require
modification to the bid documents within a reasonable time not exceeding 60 (sixty) days of filing such petition.

17. DISPUTE RESOLUTION

In the event, CERC is the Appropriate Commission, any dispute that arises claiming any change in or regarding
determination of the tariff or any tariff related matters, or which partly or wholly could result in change in tariff, such
dispute shall be adjudicated by the CERC. All other disputes shall be resolved by the Dispute Resolution Committee
set up by the Government, failing which by arbitration under the Indian Arbitration and Conciliation Act, 1996. In the
event SERC/JERC is the Appropriate Commission, then all disputes shall be adjudicated by the SERC/JERC or shall
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be referred for arbitration by the SERC/JERC.
18. CLARIFICATION AND MODIFICATION TO GUIDELINES

If any difficulty arises in giving effect to any provision of these Guidelines or interpretation of the Guidelines or
modification to the Guidelines, Ministry of Power is empowered to do the same in consultation with Ministry of New
& Renewable Energy.

19. RENEWABLE PURCHASE / ENERGY STORAGE OBLIGATION

The Solar power [including Energy Storage System (ESS) component charged with solar power] bought under these
Guidelines shall be eligible for RPO compliance. The ESS capacity used in the project can be used for fulfilling the
Energy Storage Obligations as per the Government of India’s orders or notifications.

20. ISTS CHARGES AND LOSSES

ISTS charges and losses on transmission of power, including waiver for RE power, shall be as per extant rules and
regulations.

HEMANT KUMAR PANDEY, Chief Engineer
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